Time : Three Hours ]

E-3099
B. A. (Part— 1) EXAMINATION, 2021
ECONOMICS
(New Course)
Paper First

(Micro Economics)
[ Maximum Marks : 75
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Note :-Attempt all the five questions. One question from each unit is

1.

compulsory. All questions carry equal marks.
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What is the meaning of elasticity of demand? Explain the degrees of
price elasticity of demand.
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Write short notes on any two of the following —
i. Inductive Method
1. Consumer’s Equilibrium
1i1. Consumer’s Surplus
sPHIs—2 / Unit-2
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Explain the characteristics of Iso-product curve with diagrams.
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Write short notes on any two of the following —
i. Production cost
ii. Production decision
iii. Production function
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What is the meaning of market? Explain the kinds of market.
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Explain the how is the price and production determined under
Monopoly.
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. Rorel & o= Rigrd &) ST e ARAT BIfoTd |

Critically examine the Ricardian theory of Rent.

3r2rdr / OR
AT & FTavac NG ®f Mra-Icid e BT |
Critically examine the innovation theory of profit.
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Critically examine the Prof. Pigou’s theory of welfare Economics.
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Critically examine the new welfare compensation principle.
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