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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

1/Unit - 1

1. 


P.T.O.

[2]
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Who is a Managerial Economist? Throw light on his
role and responsibilities for business management.

/OR



(A)

(B)

(C)

(D)

Write short notes on-

(A) The Concept of Time Perspective

(B) The Discounting Concept

(C) The Eqi - Marginal Concept

(D) Risk and Uncertainty
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2. 


Explain the law of demand and distinguish clearly
between derived demand and autonomous demand.
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/OR




'Utility is an ordinal concept not a cardinal one'.
Explain.

3/Unit - 3

3. 


Explain the law of variable proportions and its effect
on the cost of production.

/OR




Describe the characteristics and types of production
function and explain its various stages.
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4. 



P.T.O.
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Define 'Oligopoly' and explain how price is deter-
mined under the condition of 'with product differen-
tiation' and 'without product differentiation.'

/OR



(i) 

(ii) 

(iii) 

(iv) 

Write short notes on the following-

(i) Dumping

(ii) Types of Price Discrimination

(iii) Conditions of Price Discrimination

(iv) Degree of Price Discrimination
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5. 





[5]
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What part do innovation play in cyclical fluctuations?
What are the monetary and non - monetary factors
which affect business cycle?

/OR




What are the various forms of inflations? Explain its
effect and causes.


