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M. Com. (Final) Examination, 2022
(Group - C : Banking and Insurance)

Paper Second
(PRINCIPLES AND PRACTICES OF INSURANCE)

Time : Three Hours] [Maximum Marks:100

 


Note : Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

I/Unit - I

1. 



P.T.O.
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"Insurance is an instrument of distributing the losses
of few among many". Discuss the above definition and
explain the various functions of insurance.

/OR




Discuss briefly the origin and development of insur-
ance and also discuss its forms of organization.

II/Unit - II

2. 


State the different types of endowment policies and
state the features of each.

/OR





What do you understand by life insurance? What are
the main elements to be taken in consideration deter-
mining the premium in the life insurance? Explain.
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III/Unit - III

3. 


What do you understand by marine losses? Explain
the procedure of claim in case of total loss.

/OR

       


Define the term marine insurance contract. Explain the
essential elements of this contract.

IV/Unit - IV

4. 


Discuss the physical and moral hazard in Fire Insur-
ance.

/OR




"The principle of indemnity is the most important prin-

P.T.O.
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ciple of fire insurance." Explain. Is there any excep-
tion to this?

V/Unit - V

5. 

Write an essay on Privatizations of Insurance in India.

/OR




Discuss the need and importance of crop insurance.
What are the main features of this insurance?


