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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.

1/Unit - 1

1.   


P.T.O.

[2]
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What is the Importance of National Income in an
economy and what are the methods to measure Na-
tional Income?

/OR




Discuss the classical theory of employment. On
what grounds Keynes criticized it?

2/Unit - 2

2. 


Explain the meaning of propensity to consume and
discuss average and marginal Propensity to Con-
sume with the help of diagram.

/OR




Define marginal efficiency of capital and explain the
factors affecting it.
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3. 


Give an account of the direct and indirect methods to
control trade cycles.

/OR




"Trade cycle is a purely monetary phenomenon" (Haw
trey) Do you agree with this view?

4/Unit - 4

4. 


Discuss the role of International Trade in Economic
development.

/OR




P.T.O
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What is Tariff? Discuss the classification and impor-
tance of Tariff.

5/Unit - 5

5. 


Describe the objectives and functions of World Bank.
In what ways it has benefited India.

/OR



Write an essay on "World Trade Organization and
India".


