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Note: Attempt all the five questions. One question
from each Unit is compulsory. All questions
carry equal marks.
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1. 


P.T.O.

[2]
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Give definition of "Money" and describe main
functions of money?

/OR




Critically explain quantity theory of money of "fisher".
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2. 


Give definition of Commercial Bank and describe its
functions.

/OR




Give definition of Central Bank? Describe its main
functions.
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3. 



[3]

F - 3210

Give definition of Public Finance. Clarify scope of pub-
lic finance.

/OR




What do you mean by Public expenditure? Explain
various principles of public expenditure.
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4. 


Define a tax. Describe various canon's of Taxation.

/OR



(i) 

(ii) 

(iii) 

Write short notes on following (Any - 2)

(i) Impact and Incidence of Taxes

P.T.O.
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(ii) Direct and Indirect Taxes

(iii) Sources of Revenue of Central Government
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5. 


Give meaning of Public Debt? Describe objectives
and classification of Public Debt?

/OR



(i) 

(ii) 

(iii) 

Write short notes on following? (Any - 2)

(i) Methods of Redemption of public debt.

(ii) Forms and classification of public debt.

(iii) Meaning and kinds of budget.


