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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.
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1. 

P.T.O.

[2]
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Give definition of money and describe main functions
of money.

/OR



(i) 

(ii) 

(iii) 

Write short notes on any two of the following-

(i) Gresham's law.

(ii) Demand pull and cost push inflation.

(iii) Meaning & Causes of deflation.
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2. 


Define a 'Bank'? Briefly describe types of Banks.

/OR
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(i) 

(ii) 

(iii) 

Write short notes on any two of the following:

(i) Functions of Central Bank

(ii) Bank Rate Policy

(iii) Meaning & objectives of Monetary Policy.

3/Unit - 3

3. 

Describe Principle of Maximum social Advantage.

/OR




What do you mean by Public Finance? What are vari-
ous principles of public expenditure?

P.T.O.

[4]
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4. 


Define a Tax. Write characteristics of a good Tax Sys-
tem.

/OR



Explain, major sources of revenue of Indian Gov-
ernment.

5/Unit - 5

5. 


What is Public Debt? Describe objectives and types
of public debt?

/OR



What is Budget? Explain Budgetary procedure in In-
dia?


