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Note: Attempt all the five questions. One question
from each unit is compulsory. All questions
carry equal marks.
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Define a company. Describe the various types of com-
panies.
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What do you mean by promoters? Explain the functions,
rights and liabilities of company promoters.
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What do you understand by Memorandum of Asso-
ciation? What are its contents? Explain.
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Distinguish between transfer and transmission of

shares. What is the procedure for transmission of
shares?
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What do you understand by debenture? What are its
kinds? What are the restrictions on the borrowing pow-
ers of a company? Explain.
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Briefly state the provisions of the companies Act re-
garding the appointment and remuneration of the di-
rectors of a company.
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What do you mean by statutory meeting? Write the
duties and rights of secretary in connection with statu-
tory meeting.
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What do you understand by a proxy? What are the
legal provisions in respect on voting by a proxy?
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Explain the difference between members' and credi-

tors' voluntary winding up. Give the provisions of law
regarding creditors' voluntary winding up.
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Explain the rule of Majority and also describe the ex-
ception of this rule.
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