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Note :Attempt all the five questions. One question
from each unit is compulsory.  All questions
carry equal marks.
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1. 



What is 'Continuous Audit'? Discuss it merits and de-

merits. For what type of business is it suitable?

 / OR





What is Audit Programme? How is it prepared? Ex-

plain its important characteristics.
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2. 



What is internal control? Differentiate between inter-

nal control and internal check.

 / OR
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What is meant by 'Vouching'? Discuss its objectives

and importance.
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3. 



What is divident and divisible profit? Describe

auditor's duties in this connection.

 / OR





What is auditor's report? What are its various types?

Explain its importance.
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4. 

What is "Investigation"? Discuss its objectives. How

does it differ from auditing?
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 / OR





How will you investigate on behalf of the owner of

Business for suspect of fraud and valuation of shares?

5 / Unit - 5

5. 



What is Cost Audit? How does it differ from financial

Audit?

 / OR



What is Management Audit? Discuss its importance

and working methods.


